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ECONOMIC INDICATORS          UNITS ACTUAL ACTUAL ESTIMATE FORECAST FORECAST CY00-01 CY01-02 CY02-03 CY03-04
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product  Billion Chained $96 9,191.4 9,214.5 9,439.9 9,666.5 10,082.1 0.3 2.4 2.4 4.3
U.S. Real Personal Consumption   Billion Chained $96 6,223.9 6,377.2 6,576.0 6,733.8 6,989.7 2.5 3.1 2.4 3.8
U.S. Real Fixed Investment  Billion Chained $96 1,691.9 1,627.4 1,577.3 1,597.8 1,692.1 -3.8 -3.1 1.3 5.9
U.S. Real Defense Spending        Billion Chained $96 348.7 366.0 400.0 426.4 444.3 5.0 9.3 6.6 4.2
U.S. Real Exports                 Billion Chained $96 1,137.2 1,076.1 1,058.8 1,084.2 1,195.9 -5.4 -1.6 2.4 10.3
Utah Exports (NAICS, Census)                 Million Dollars 3,220.8 3,506.4 4,542.7 4,651.7 5,130.9 8.9 29.6 2.4 10.3
Utah Coal Production Million Tons 26.9 27.0 25.1 25.3 25.6 0.4 -7.2 1.0 1.0
Utah Oil Production Sales Million Barrels 15.6 15.3 13.7 13.1 12.4 -1.9 -10.5 -4.4 -5.3
Utah Natural Gas Production Sales Billion Cubic Feet 227.7 251.8 250.0 262.5 275.6 10.6 -0.7 5.0 5.0
Utah Copper Mined Production            Million Pounds 651.9 689.4 573.6 580.0 600.0 5.7 -16.8 1.1 3.4
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales    Millions 17.4 17.1 16.8 16.3 17.2 -1.7 -1.8 -3.0 5.5
U.S. Housing Starts               Millions 1.57 1.60 1.71 1.66 1.56 1.9 6.9 -2.9 -6.0
U.S. Residential Investment  Billion Dollars 426.1 444.8 471.9 507.8 508.3 4.4 6.1 7.6 0.1
U.S. Nonresidential Structures   Billion Dollars 314.2 324.5 269.3 252.6 273.6 3.3 -17.0 -6.2 8.3
U.S. Repeat-Sales House Price Index 1980Q1=100 240.4 259.9 279.1 294.5 307.7 8.1 7.4 5.5 4.5
U.S. Existing S.F. Home Prices (NAR) Thousand Dollars 139.0 147.8 158.3 167.0 174.5 6.3 7.1 5.5 4.5
U.S. Retail Sales                 Billion Dollars 3,374.2 3,471.8 3,581.7 3,737.8 3,927.3 2.9 3.2 4.4 5.1
Utah New Auto and Truck Sales    Thousands 85.0 83.6 92.1 91.0 94.0 -1.6 10.2 -1.2 3.3
Utah Dwelling Unit Permits       Thousands 18.2 19.7 19.5 20.0 18.5 8.4 -0.9 2.6 -7.5
Utah Residential Permit Value     Million Dollars 2,139.6 2,352.7 2,491.6 2,600.0 2,450.0 10.0 5.9 4.4 -5.8
Utah Nonresidential Permit Value  Million Dollars 1,213.0 969.8 897.0 775.0 800.0 -20.0 -7.5 -13.6 3.2
Utah Additions, Alterations and Repairs Million Dollars 583.3 562.8 392.9 425.0 425.0 -3.5 -30.2 8.2 0.0
Utah Repeat-Sales House Price Index 1980Q1=100 238.8 250.2 255.1 260.2 266.7 4.8 2.0 2.0 2.5
Utah Existing S.F. Home Prices (NAR) Thousand Dollars 141.5 147.6 148.8 151.8 155.6 4.3 0.8 2.0 2.5
Utah Taxable Retail Sales                 Million Dollars 17,278 17,748 18,356 19,035 19,911 2.7 3.4 3.7 4.6
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population (BEA, Census) Millions 282.1 284.8 287.4 289.9 292.6 0.9 0.9 0.9 0.9
U.S. Consumer Sentiment of U.S. (UofM) 1966=100 107.6 89.2 89.6 86.3 92.4 -17.1 0.4 -3.7 7.1
Utah July 1st Population (UPEC)                Thousands 2,247 2,296 2,339 2,377 2,416 2.2 1.9 1.6 1.7
Utah Net Migration (UPEC) Thousands 18.6 14.2 7.4 1.6 2.4 na na na na
Utah July 1st Population (Census)               Thousands 2,243 2,279 2,316 2,354 2,393 1.6 1.6 1.6 1.7
Utah Consumer Sentiment of Utah   1966=100 107.6 95.1 88.4 85.4 91.4 -11.6 -7.1 -3.4 7.1
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits  Billion Dollars 782.3 670.2 665.2 729.8 903.6 -14.3 -0.7 9.7 23.8
U.S. Before Tax Profits Less Fed. Res. Billion Dollars 752.2 642.3 642.3 710.9 885.2 -14.6 0.0 10.7 24.5
U.S. Oil Refinery Acquisition Cost       $ Per Barrel 28.2 23.0 24.0 26.6 22.0 -18.4 4.3 10.8 -17.3
U.S. Coal Price Index            1982=100 88.0 96.3 99.8 97.6 96.5 9.4 3.6 -2.2 -1.1
Utah Coal Prices                $ Per Short Ton 16.9 17.8 18.3 18.1 17.9 4.9 2.8 -1.0 -1.0
Utah Oil Prices                  $ Per Barrel 28.5 24.1 23.9 29.4 30.0 -15.6 -0.9 23.3 2.0
Utah Natural Gas Prices $ Per MCF 3.42 3.66 2.04 4.50 4.64 7.0 -44.3 120.6 3.1
Utah Copper Prices  $ Per Pound 0.82 0.72 0.71 0.78 0.79 -12.2 -1.4 9.9 1.3
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84=100 172.2 177.1 179.9 183.9 186.7 2.8 1.6 2.2 1.5
U.S. GDP Chained Price Indexes        1996=100 106.9 109.4 110.7 112.5 114.7 2.3 1.2 1.6 2.0
U.S. Federal Funds Rate          Percent 6.24 3.89 1.67 1.27 1.68 na na na na
U.S. 3-Month Treasury Bills      Percent 5.81 3.43 1.61 1.14 1.59 na na na na
U.S. T-Bond Rate, 10-Year        Percent 6.03 5.02 4.61 3.78 4.52 na na na na
30 Year Mortgage Rate (FHLMC) Percent 8.06 6.97 6.54 5.70 6.22 na na na na
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 131.7 131.9 130.8 130.6 132.8 0.2 -0.8 -0.2 1.7
U.S. Average Annual Pay (BLS) Dollars 35,320 36,214 36,920 38,234 39,593 2.5 2.0 3.6 3.6
U.S. Total Wages & Salaries (BLS) Billion Dollars 4,652 4,777 4,829 4,993 5,258 2.7 1.1 3.4 5.3
Utah Nonagricultural Employment (WS)   Thousands 1,074.9 1,081.7 1,074.1 1,074.1 1,088.1 0.6 -0.7 0.0 1.3
Utah Average Annual Pay (WS) Dollars 28,817 29,639 30,113 30,384 30,992 2.9 1.6 0.9 2.0
Utah Total Nonagriculture Wages (WS) Million Dollars 30,975 32,060 32,345 32,637 33,722 3.5 0.9 0.9 3.3
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA)            Billion Dollars 8,399 8,678 8,921 9,242 9,714 3.3 2.8 3.6 5.1
U.S. Unemployment Rate (BLS) Percent 4.0 4.8 5.8 6.0 5.8 na na na na
Utah Personal Income (BEA) Million Dollars 52,518 54,764 56,299 57,481 59,723 4.3 2.8 2.1 3.9
Utah Unemployment Rate (WS) Percent 3.2 4.4 6.1 5.7 5.3 na na na na
Source: Council of Economic Advisors' Revenue Assumptions Committee.
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